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TERM LENDING 


Term Loans—Why Are They a Problem for Borrowers and Lenders 
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LETTERS 


TO THE EDITOR 





Multifaceted May Issue—A Gem 


Dear Editor: 

Congratulations on the very high 
quality of recent ‘ssues of the Journal. It 
has become increasingly more helpful 
in all different phases of bank loan 
management. 

The splendid May 1983 article, ‘‘Notes 
on the Credit Culture’ by P. Henry 
Mueller, recently retired chairman of the 
credit policy committee of Citibank, 
exemplifies such usefulness. It Was used 
as a handout at the Stonier Graduate 
School of Banking for a class on loan 
portfolio management. This article was 
a true bellringer to sum up a course 
starting with lectures and classes on 
loan policy and administration which led 
into an intersive case discussion of 
Penn Square Bank. 

The faculty and students in that 
course owe a debt of gratitude to the 
Journal and especially to Hank Mueller 
for such help. 


W. Cameron Slack 
Senior Vice President 
Maryland National Bank 
Baltimore, Md. 


Dear Editor: 


Ronald L. Stacey’s ‘*Asset-Based 
Loans in Leveraged Buyouts’’ in the 
May issue features the best attributes of 
professional writing—logical explana- 
tion of principle combined with lucid 
guidelines for practice. His cause-and- 
effect explanations of how asset-based 
loans have evolved and his concise 
treatment of risk evaiuation make this 
the kind of article that will be reprinted 
for a long time and used in credit train- 
ing programs as a classic reference 
article. 

Mr. Stacey merits praise for a well- 
written article and your Journal de- 
serves congratulations for publishing it. 


Dev Strischek 

Vice President 
Barnett Bank of South 
Florida, N.A. 

Miami, Fla. 











